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Iadependett Audltors' Etoort

TO ?IIE MEffiBTRS OF :rHE TEITIES ASSOCIA"IOIT Otr
TRINIDAD AIID TOBACTO

Opinion

We have audited tfre accompanying financial statements of The Tennis Association of
Trinldad and Taba.go which comprise the statement of financial position as at
Septernber 3O, 2017, statemento of comprehensive income, changes of members'
equlty and statement of cash flows for the year thea ended and a summar5r of
signilicant accounting policies and other explanatory notes.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the fi.nancial position of The Tennis Association of Trinidad and Tobago as at
September 30, 2Ol7 and the results of its financial performance and its cash flows for
the year then.

Mauagleqlent's Resporslbilitr f.or the Fl*a8sial Statemeats

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Irrternational Financial Reporting Standards, and for
such internal control as management determines is neces$ar1r to enable the
preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor*' Bseooasibilitv

Our responsibility is to exprees an opinion on these financial statements based on orlr
audit.

We believe that the audit evidence that we have obtained is sufficient ar,rd appropriate
to provide a basis for our audit opinion.

l'i"" *eJ A4.| *,96 .

Mumtaz Ali and Compu.tqr
Chartered Accountants
May 18,2018
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TEIIilIS ASSCICIATION OF TBIfiIIDAD &TOEAGO

STATEMEflT OFFINICIAT POSITIOIU AS AT SEPTEMBER 30, 2017

The accompanying notes form an integral of these financial statements which were
authorized for issue by the Members of the Executive Committee on May 18, 2018
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TEHI{|S, AJiSffmIlOf{ OF.TRINIDAD'& TffiAGO

srnrMEllt oFr ctiltllc$ lH: EAUITY'FOfi VENI E$DED SEFTEMBHI 30- e017

Balance at October t,2OL6

Prior Year Adjustments

Surplus

Balance at September 3A,2017

lBalance at Octob€r 1, 2015
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IENNISASSOCIANON OF TRINIDAD & TOBA6S

$TATEMET{T Or CASH FLOWS FOB YEAR EilpED SEPTEMBER 3q, 2017

Flows Generated from Operating Adivities
rplus for the year

Depreciation
year adjustments

5u rplusl( Defi cit) before Cha nges i n Working Ca pital

lncrease in Payahles & Accruals

lncrease in Receivables & Prepayments

lncrease in Shqrt Term lnvestment

Net Cash Generated from/(Used in) lnvesting Activities

Net Change in Cash & Cash Equivalents

& Cash Equivalents at the Beginning of the year

& CASH EQUIVALEI{TS AT THE ET'ID OF THE YEAR

at Bank

{80,250)

25,130

{12.sO6)

{oo1

39,285

28,175



TtItNrs Assocr^*rlor or rRrl{rp4r} & I1OBAGO

noTEs To THE FINAUCIAL STATEMEI{I'rS rOR TIIE T-EAIE EEDED
SEPTESTBER 30. 2017

1. INCORFI]R.&TIOIiI & Busrr{Esa acTrvITY

The Tennis Association of Trinidad & Tobago was founded in 1951 and
ruas incorporated as a non-profrt organization. Its principal activity is to
promote a.nd develop the sport of tennis in the coturtry-

2. SIGTIFICAITT AgCOI,IrflIfG rtOLrCrES

The signi{icant accounting policies adopted in t}re preparation of these
financial statements are set out below.

(a! Basis of Preparation

These financial statements have been prepared under the historical
cost corurention in accordance with lnternational Financial Reporting
Standards {IFRS}.

{bf Proper&. Plant and Equipme$t

Propert5r, plant and equipment a-re accounted for on the historical cost
hasis, ana are depreciated on the reducing balance basis at rates
suf{icient to write-off the assets over their estimated useful lives.

The depreciation rates are as follows:-

r Furniture and Fixture * 25ola

r Office Equipment * 250/s

o Other Equipment - ZOVy

{c} Currency

These financial statements are presented in Trinidad and Tobago
dollars. Foreign clrrrency transactions were converted at the rate of
TTS6.75 to the US$.



TEHISIS ASSOCIATIOH OT TRIIUDAI} & TOBAGO

norEs To TrrE mrArfcIAL.sTArEMFNtS mR TrlE YEAE EXpED
stpTEtr[BER 3{}. 201?

{d} $se of Esttmates

The preparation of financial statements, in conformi,ty with IFRS,
requires the use of certain critical accounting estimates and
asiumptions in the application of accouRting poticies. Although these
estimates are based on management's best knowledge, actual results
may uitimately differ from those estimates.

{e} Comparatives

'Where necessarJr, comparative {igures have been a{iusted to conform
to changes in presentation in fJ,e current year.



TENr*rS ASSOCIAilqH OF TRlHlpAp & TSSAGO

iloIES TO ItrE FTNANCTAL STATEMENTS FOR YEAq FNpEp SEFTEMBER 3q, t017

3. HOHCUBREN.TASSETS

YEar Ended

Septemher 30,2017

Balance at Septemher 30,21!17

nce at October 1, ?016

191,913

Year Ended

Septemher 30, 2016

at September 30, 2016

Balance at October L,20LS
Charge for year
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TENNTS ASSOOA,flON OF TRlfslnAD & TOEAGO

NOTES TO THE'HXAHCIAL SrArEfVrENrs Fon VEAR E$qtq $EpTEMBEB- 9. 201,7

UTC Money Market Fund

r
{Trinidad & Tshass} Limited - TT$

(Trinidad & Tobago) Limited - U5$

rants

Donations & Subventions
liation Fees

Registration Fees

burnament
bledon Tickets

ntic LNG

Bank lnterest
ralnrnS

Iaries

& Promotions

nualGeneral Meeting

ance

Tickets

Tournaments

Fees {Coaching, Umpire, ITF etc.}

Uniform
Transport
Travel {Local & Foreign}

ility
ministrative

ing & Stationery

it Fees

Professional Fees'

Bank lnterest & Charges

Miscellaneous

249,869

304996
47,762

9,478
138,015

49,820

308 120

L2

40,020
13,430

171,115

560,285

43,782
148,842

210,343

35,847

377,77O

19

63,460
L2,789

53,853

54,450

19,S0O

?1,26fi
59,301

8\,L28
49,829

197,555

261101
28,911

41,308

66,905

1&69r
48,335

37,539
2,272

15,000

32,908

L,A?4

L5,442

114,5&2

10,000

4058
t37,L78

18ss
22,r9A
35,847

519,573

444,A76

53,918

85,980

179,A26

11,541

L23.,fig1

6,055

L,776
15,000

10,845

1,348

L9,609


