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sEPrErBqqQo. 2016

{dl Uro of Esttmrles

The prepar,ation of financial statements, in conformity with IFRS,
requires tlre Llse of certain critical accounting estimates and
assumptions in the application of accounting ptlicies. Although t}rese
estimates are based on firanagement's best lcnowledge, actual results
may ultimatety differ from those estimates.

{ef ComnFratlvee

Where necessary, comparative figures have been a{iusted to conf,orm
to changes in presentadon in the current year.
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1. ffiCOFIFORATTOr & SUSryffiA AqrnilrY

T?re Tennis Association of Trinids.d & Tobago was founded in 1951 and
was incorporated as a nCIn-profit organization. Its principal activity is to
promote and develop tlre sport of tennis in the counfir.

2. Srcr{rrlcsrrT Acq.(}wrc BgLrq{ES

The signilicant accounting policies adopted in the preparation of these
linancial statements are set out below.

(al Barts of kepamtloa

These financial statements have been prepared under the historical
cost convention in accordance witll lnternational Financial Reporting
Standards {IFRS},

(bl Proqprtfr, Bnt-.aod -EqEfemeEt

Propert5r, plant and equipment are accorrrlted for on the historical cost
basis, and are depreciated on the reducing bala:rce basis at rates
sufficient to write-aff the assets ever their eetimeted usefuI lives-

The depreciation rates are as follows:-

r Furniture and Fixture - 25Ya
r Offrce Equipment - 25o/o
o Other Equipment - ZAs/o

lcf Cutreney

These {inancial etaternents are presented in Trinidad and Tobago
dollars. Foreign currency transactions were converted at the rate of
TT$6.75 to the US$.
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IadePosdsnt Audltorr' RcPqtt

IiO TNE ffiUBENg Oxr TgE TEilfiI8 ASSOCITTIOIS OI|
TRII{IDAI' AITD TOBAGO

speglgg

We have audited tlre accompanying financial statemente of The Tennis Association of
Trinidad and Tobago which comprise the statement of financial position ry at
September 3O, 2016, statements of comprehensive income, changes of members'
equity and statement of cash flows for the year then ended and a summary of
significant accotrnting policies and other explanatory notes.

In otrr opinion, the accomparrying financial statements present fairly, in all rna.terial
respects, tl:e financial position of Ttre Tennis Association of Trinidad and Takgo as at
September 3O, 2016 and the results of its linancial performance and its cash llorrs for
the year then.

Uana$eaent'a Bctpo4rilbtlttf 8pf the fiaantrlal St*tenents

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards, and for
such internal control as management determines is necessarJi to enable tlre
preparation of financial statements that are free from materi,al misstatement, whettrer
due to fraud or error.

Au*ltorpi Re.cpoEriblfitv

Our responsibfity is to e4press an opinion on these financial statements based on our
audit.

We believe that the audit evidence that we have obtained is sulficient and appropriate
to provide a basis for our audit opinion.

l4ur."rkg /}L"\,&.
Mumtaa Ali and Cornpany
Chartered Accquntants
May 18, 2018


